CITY OF WILLMAR, MINNESOTA CITY COUNCIL ACTION
REQUEST FOR COMMITTEE Date: May 5, 2014

ACTION

(] Approved [] Denied

Agenda Item Number: 3 [] Amended [_] Tabled
Meeting Date: April 28, 2014 L] Other
Attachments: _X Yes  No

Originating Department: City Clerk-Treasurer

Agenda Item: Consideration of New Transit Joint Powers Agreement

Recommended Action:  Motion to Approve

Background/Summary:

Pursuant to the direction from the MNDOT Office of Transit, County and City transit sérvice agencies are expected to
combine programs to aid in the most cost beneficial delivery of services. The KAT Joint Powers Board and the Renville
County Board of Commissioners have given preliminary approval to combine agencies. Staff and elected officials from
both agencies have been meeting to draft new joint powers agreements, by-laws, and governing policies. Assigned
members include Commissioner Jim Butterfield, Commissioner Dean Schuck, Renville County Commissioner Paul
Setzepfandt, Renville County Human Services Director Jerry Brustuen, Renville County Administrator Sara Folsted,
Renville County Transit Director Rachel Schneiderman, Kat Director Tiffany Collins, and Willmar City Clerk-Treasurer
Kevin Halliday. The timeline for this new agency is set for an operational start of January 1, 2015. Most agreements, by-
laws, and operational policies should be finalized by the August 2014 submission deadlines for the 2015 grant funding
applications. No clever name for the new service is scheduled for this first year and it will simply be called Kandiyohi
Renville Transit. Assets will be combined, bus titles included for insurance purposes, as well as cash reserves, Existing
employees will be hired by this new transit agency with the KAT Transit Director taking the lead role and the Renville
County Transit Director being the assistant director (until her retirement) or other similar job title. Atirition will be the
only planned reduction in staff (if any). The final draft was presented to the County Attorney(s), Willmar City Attorney,
and the KAT Attorney for their ten day review. The proposed draft Joint Powers Agreement will need to be ratified by
each County Board and the Willmar City Council.

Alternatives: NA

Financial Considerations: The estimated cost sharing arrangement will be 1/3 each for the City of Willmar, Kandiyohi
County, and Renville County

Preparer: City Clerk-Treasurer Signature: |

Comments:




***DRAFT***
KANDIYOHI RENVILLE TRANSIT
JOINT POWERS AGREEMENT

This agreement, made and entered into this day of
, 2014, by and between the Counties of Kandiyohi and Renville
and the City of Willmar, Minnesota,

WITNESSETH:

WHEREAS, local units of government are empowered under Minn. Stat. $471.59

jointly and cooperatively to exercise any power common to the contracting parties or
any similar powers; and

WHEREAS, the undersigned parties desire to provide for an agreement between
and among them establishing a Transit Board (hereinafter referred to

as “Transit Board") for purposes of providing a coordinated service delivery and funding
source for public transportation in and among them; and

WHEREAS, it is the resolution of the Kandiyohi County Board of Commissioners,
Renville County Board of Commissioners, and the Willmar City Council that it is in the
best interests of the people of each to enter into such an agreement in order to obtain
funding and provide centralized planning and implementation of needed transit services
in this portion of rural Minnesota; .

NOW THEREFORE, the undersigned parties jointly agree as follows:

1. Joinder of Local Units of Government. The undersigned local units of
government hereby joined together for the purposes of coordinating service delivery and
providing a funding source for public transportation in and among said area through the

Transit Board.

2. Funding Sources. it is intended and anticipated that funding for activities

and programs administered under this Joint Powers Agreement shall come primarily
from grant monies. The financial commitment of each local unit of government is limited



to the Transit Board’s operating and capital costs obligation to the Minnesota
Department of Transportation.
If future additional funding is required of the member local units of government,

this will be accomplished by separate resolutions and/or further agreement.

3. Board Makeup. The Transit Board shall consist of two members

appointed by Kandiyohi County from its County Board, two members appointed by the
City of Willmar from its City Council, two members appointed by Renville County from
its County Board, and two elected officials from the remaining local units of government
in Kandiyohi County and Renville County appointed at large by the Transit Board. Any
local units of government may appoint an alternate members, who may act in the place
and stead of an absent Transit Board member from that local unit of government

including the exercise of all voting rights of that member.

4, Exercise of Powérs. The powers of the Transit Board shall be exercised

by the members appointed to the Transit Board by each member's local unit of

government.

5. Meetings. The Transit Board shall meet at least biannually on a
schedule determined by the Board. Notice of meetings will take place no less than 7
days prior to the meeting by phone, mail, or email. Mileage will be reimbursed at the
regular agency rate if the board member uses his or her own vehicle to attend meetings.
Car-pooling is encouraged whenever possible. Mileége requests must be submitted
using an agency mileage form and signed by the board member claiming
reimbursement. A ‘supervisor will review all mileage reimbursement requests for

reasonableness before being paid.

6. Terms of Members. The terms of the Transit Board members shall be for

up to one year, whose terms shall run through December 31 of the year of their
appointment.' The members serve at the pleasure of their respective governing body.



At the end of their terms, the individual Transit Board members may be reappointed by |

their respective governing body.

7. Voting. Each Transit Board member shall have one vote. Voting by proxy
shall not be allowed, except that an alternate member may vote as provided in item 3,
above. Except as specifically provided to the contrary in this Agreement, a quorum
shall consist of a simple majority of board members (or their alternates), and at least
one voting member (or alternate) from the County of Kandiyohi, the County of Renville,
and the City of Willmar. Voting and board participation via telephone or other electronic
means is allowed for the Operations Board.

8. Officers. Officers of the Transit Board shall be a chair, vice-chair, and
treasurer, to be elected at its first meeting, whose terms shall run through December 31
of the year following their initial election. Terms thereafter shali be for one year. At the
last meeting prior to compietion of an officer's term, his or her successor shall be
elected. This provision shall not prohibit an officer's reelection. Officers shall be
chosen from among the voting Transit Board members.

Agents of the Transit Board shall be selected in accordance with procedures

adopted by the Transit Board.

9. Finances. The Transit Board shall prepare an annual budget drawn up
and presented to each member unit of government for review and comment no later

than July 31 of each year.
10. Records and Reporting. The Transit Board shall receive a monthly

financial report of all expenditures, receipts, and current fund balances from the Transit
Director. The Transit Board shall cause to be made an annual audit of its books and
accounts and shall make and file a report to its members including a) financial condition;
b) status of projects; ¢) business transacted; and d) other matters which affect the
interests of the Transit Board. The books and records of the Transit Board shall be
open to inspection by members’ at all reasonable times, and by the public pursuant to

Minnesota Statutes, Chapter 13.



11. Powers. The Transit Board is authorized and empowered to expend funds
for the purpose of establishing, funding, coordinating, administering, and operating a
Public Transportation Service and for any other activities necessary for an efficient

Public Transportation Service.

12.  Use of Earnings. No part of any net earnings of the Transit Board or any

transit programs established, funded, coordinated, administered or operated thereunder
shall portion to the benefit of, or be distributable to, its members, directors, officers or
other private person, except that the Transit Board shall be authorized and empowered

to pay reasonable compensation for services rendered.

13.  Contracting. The Transit Board may enter into contracts or otherwise
provide for the establishment, funding, coordination, administration and operation of
Public Transportation Services, except that the Transit Board has no authority to bind
any individual unit of government to the expenditure of funds.

14.  Property. The Transit Board may acquire and hold, lease, and E:onvey
personal property necessary for the administration, operation, and coordination of a
Public Transit System. At such time as the Transit Board is dissolved, any personal
property acquired or held by the Transit Board shall be dispersed equally among the
member units of government. All prior owned transit property will be transferred into the

new transit entity.

15.  Bylaws and Operating Procedures. The Transit Board may adopt such

operating procedures as are necessary for its effective operation, and shall have bylaws
which shall govern the operation of the Transit Board and which shall initially be
adopted by a majority vote of all voting members. Thereatter, the bylaws and operating
procedures may be amended by a majority vote of members (or alternates) at a regular

meeting or a special meeting called on at least 5 days’ notice.



16.  Transit System Operations Board.
A Membership: The Transit Board shall hereby establish a Transit

System Operations Board consisting of one member representing the following

groups and no county shall have less than five representatives:

Kandiyohi County Heaith Care Organization
City of Willmar ~ Consumer (Disabilities)
Renville County Consumer (Seniors)

Other Participating Communities Consumer (Employee)

Human Service Organization Education
Long Term Care Business
Senior Organization Other Ethnic Communities

B. Appointment: The Transit Board shall make appointments to the
Transit System Operations Board pursuant fo solicitation of citizens through the
local media. All nhominees shall be required to complete the “application for
appointment” on the forms prescribed by the Transit Board. The application shall
include letter(s) of support for the individual from representative groups
throughout the local area.

C. Terms of members: The terms of the Transit System Operations
Board members shall be for four (4) years. In the first year of appointment a
sufficient number of members shall be appointed to two (2) year terms and three
(3) year terms to assure that a maximum of five (6) member terms would expire
in any given year. At the end of their terms, the individual Transit System
Operations Board members may be reappointed with no limiting length .of

service.

D. Voting: Each Transit System Operations Board member shall have
one vote. Voting by proxy shall not be allowed. Except as specifically provided
to the contrary in this Agreement, a quorum shali consist of a simple majority of
currently approved Transit System Operations board members. Voting and



board participation via telephone or other electronic means is allowed for the

Operations Board.

E. Officers: Officers of the Transit System Operations Board shall be
a chair, vice-chair, and secretary to be elected at its first meeting called in each
calendar year, whose terms shall run until a successor is elected in a new
calendar year. This provision shail not prohibit an officer’s re-election. Officers
shall be chosen from among the voting Transit System Operations Board

members.

F. Powers and Duties: The Transit System Operations Board shall:

1) Supervise and oversee the development of an annual transit services
plan.

2) Adopt and promulgate such rules and regulations for the operation of
the transit system, as it shall from time to time deem necessary, subject to the
veto power of the Transit Board.

3) Monitor and evaluate the effectiveness of the transit services.

4) Monitor the program expenses and adherence to the approved budget.

5) Evaluate the effectiveness of the procedures for the collection of fares,
contracts, and other revenue sources. '

6) Make recommendations for revenue enhancement options.

7) Recommend marketing plans to improve ridership.

8) Provide direction in the development of transit contracts for supplies,
materials, equipment, facilities, and labor subject to such bidding as may be
required by law. '

9) Conduct interviews and recommend to Transit Board, the better option
for securing the services of an Executive Director and conducting evaluations of
same.

10) Make such bylaws, as it may deem necessary for its own meetings.



17. Executive Director. The Transit Board shall secure the services of an

Executive Director who will be charged with the responsibility to design an affordable,
accessible and cost effective transportation plan under the direction of the Transit
System Operations Board. The Executive Director or shall:

A Draft an annual transit services plan under the direction of the
Transit System Operations Board and assure the Transit Board that a “Public
Transit Assistance Application is submitted to the MN/DOT Office of Transit in
compliance with current regulation.

B. Contract or employ the services of a transit system operations
supervisor, dispatchers, and drivers and other positions as it shall from time to
time deemed necessary.

C. Control and monitor the fiscal duties of the transit system including
monitoring the internal controls for the safeguarding of assets, collected fares,
grant moneys, tokens, and other various revenue sources and verifying the
legitimacy of bills, purchase orders, and other forms of debt incurred by the

transit system.

18. Insurance

- A, The Transit Board will maintain liability coverage with a
minimum limit equal to or greater than the maximum liability of
municipalities as set forth in Minnesota Statues, Section 466.04, subd. 1, as

amended.

B. Alternatively, the Transit Board may maintain equivalent
privéte liability insurance coverage. Such private liability insurance
policies must comply with the following requirements:

» Each policy shall have a limit of at least $2 million per occurrence. If
the policy contains a general aggregate limit, the general aggregate
limit shall not be less than $2,000,000.



« The insurance shall cover liability arising from premises, operations,
independent contractors, products-completed operations, personal
injury and advertising injury, and contractually-assumed liability.

C. Each member, and each member’s officers, employees, and
volunteers, shall be named as additional covered parties on each policy for
all claims arising from Transit Board activities or operations.

D. The Transit Board may in its discretion procure coverage for
auto liability and damage to or loss of property. If the Transit Board at any
time hires employees, it will immediately acquire and maintain workers’

compensation coverage.

19. Indemnification.

A. The Transit Board is a separate and distinct public entity to
which the parties have transferred all responsibility and control for actions
taken pursuant to this Agreement.

B. The Transit Board shall defend and indemnify the parties, and
their officers, employees, and volunteers, from and against all claims,
damages, losses, and expenses, including attorney fees, arising out the
acts or omissions of the Transit Board in carrying out the terms of this
Agreement. This Agreement does not constitute a waiver on the limitations
of liability set forth in Minnesota Statutes, Section 466.04.

C. Nothing herein shall be construed to provide insurance
coverage or indemnification to an officer, employee, or volunteef of any
member for any act or omission for which the officer, employee, or
volunteer is guilty of malfeasance in office, willful neglect of duty, or bad
faith.

D. To the fullest extent permitted by law, action by the parties to
this Agreement are intended to be and shall be construed as a “cooperative
activity” and it is the intent of the parties that they shall be deemed a
| “single governmental unit” for the purposes of liability, as set forth in
Minnesota Statutes, Section 471.59, subd. 1a(a), provide further that for



purposes of that statute, each party to this Agreement expressly declines
responsibility for the acts or omissions of another party. The parties to
this Agreement are not liable for the acts or omissions of another party to
this Agreement except to the extent they have agreed in writing to be
responsible for the acts or omissions of the other parties.

E. Any excess or uninsured liability shall be borne equally by all
the members, but this does not include the liability of any individual officer,
employee, or volunteer which arises from his or her own malfeasance,
willful neglect of duty, or bad faith.

20. Effective date; termination. This agreement shall become effective on

‘execution by all parties hereto, and shall continue in force until a party hereto gives the
others 12 months written notice of its termination, delivered to their respective highest
ranking elected official. Upon receipt of such notice from one or more members, the
remaining units of government may agree to continue this agreement with the remaining
members, add additional members, modify the agreement, or discontinue the

arrangement contemplated herein.

'21.  Savings Clause. If any section, subdivision or provision of this Agreement

shall be held invalid or unenforceable for any reason, the invalidity or unenforceability of
such section, subdivision or provision shall not invalidate or render unenforceable any of

the remaining provision hereof.

IN WITNESS WHEREOF, this agreement is signed by the respective
chairpersons of the units of government, all pursuant to approval for the agreement and
the signing of the same duly given by each of their respective Boards or Councils duly
made, seconded and carried, all effective on the day and year first hereinbefore written.



ATTEST:

, Administrator
Kandiychi County

ATTEST:

, Chairman of
Kandiyohi County Commissioners

, Administrator
Renville County

ATTEST:

, Chairman of
Renville County Commissioners

, Administrator
City of Willmar '

10

, Mayor
City of Willmar



) CITY COUNCIL ACTION
CITY OF WILLMAR, MINNESOTA :

REQUEST FOR COMMITTEE ACTION | Date: May 5, 2014
Agenda Item Number: L’% | : (] Approved  [] Denied
' . - []Amended [] Tabled
Meeting Date: April 28", 2014 [] Other :

Attachments: Yes No

Originating Department:  Public Works

Agenda Item: City Auditorium Improvements

Recommended Action: For information only.

| Background/Summary: The Master Plan for the City Auditorium was presented to Council at their |ast
meeting. Proceeding with Steps 1 and 2 were approved and Step 3 was referred to the Finance Committee to
discuss bid alternatives and potential funding. $250,000.00 has been designated in the CIP for this project.

Alternatives: To be discussed. Possibi_lifiés are attached. - |

:Financial Considerations: :Costs are estimates at this time.

Preparer: Sean Christensen, P.E. . Signature: e -
Public Works Director &zﬁ/ P ;;/# e

Comments:




CITY AUDITORIUM/GUN RANGE FUNDING SOURCES

Consideration could be given to reducing the INSURANCE DEDUCTIBLE RESERVE. In 1986 the city chose
to join the League of Minnesota Cities Insurance Trust (LMCIT). Shortly thereafter the city began
receiving dividends from the good experience with losses {(minimal pay outs to claimants) and the LMCIT
Board established ways to return dividends to cities based on loss history. City staff presented a plan,
and the Council approved, setting aside those dividends and rebates into this reserve for the
unfortunate event of having a large catastrophic loss such as a tornado/high wind event that would
destroy assets not insured like park equipment in many of the 37 city parks. The council could lower the
threshold to $750,000 and direct staff to place future dividends back into the fund to build it back to the
$1,000,000 threshold. The $250,000 could then be expended in the budget established to address the
aptions of choice in the city auditorium project.

Consideration could be given to bonding for the repairs. Sell $1,000,000 in bonds and set a 10 year
amortization schedule in the subsequent year’s city budget. Bonding would be strictly General
Obligation, since there would not be enough revenue to pay the debt service, therefore it would have to
be done by referendum.

Areas that normally are explored to fund non anticipated projects or items are as follows:

1. If a departmental expenditure other items that may be less than anticipated;

2. Additional revenue received that was not planned for in the current year;

3. Other departments that may have appropriations that will not be needed for one reason or another;
4. In the case of Capital, prior year appropriations no longer needed and available (this is best re-
appropriated thru the Capital Improvement Process for future years);

5. The remainder of the 2014 Capital projects would have to be eliminated (2014 CIP projects equals just
-over $1,000,000, $250,000 is already ear marked for this facility);

6. Audited prior year surplus (current policy is to appropriate in future Budget process ie. 2015, this
would be best planning practice}; ‘

7. Temporary funding from PIR and funding to be replenlshed thru future Budgeting process.



CITY OF WILLMAR, MINNESOTA
REQUEST FOR COMMITTEE ACTION

Agenda ltem Number: i
Meeting Date: April 28, 2014
Attachments: Yes No

CITY COUNCIL ACTION

Date: May 5, 2014
[] Approved [ ] Denied

[ 1 Amended [ Tabled
] Other

Originating Department:  Finance

Agenda ltem:  Reports

Recommended Action: Receive and review the following reports:

A) 1% Quarter Rice Trust Activity
B) 1% Quarter Investment Activity
C) 03/31/14 Investment Listing

D) 1% Quarter Interest/Dividends by Institution

E) Ten-Year Historical Interest/Dividends by Quarter
F) Ten-Year Historical Investment Balances by Quarter

Background/Summary: Periodically, Council reviews various financial reports.

Alternatives: N/A

Financial Considerations: Review Financial Status.

Preparer: Steve Okins, Finance Director Signature:

Comments:
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EBremer

Investment Management & Trust

1100 West St. Germain Street
St. Cloud, MN 56301

080067505 AT 1,463 AT &0 0440 56201-0755 5EI K12 POOSTS

i Willmar City Offices
% ATTN Michael Schmit
Box 755
Willmar MN 56201-0755

0000254 - 0800575
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FINANCE

QIILLMAR

INVESTMENT ACTIVITY REPORT FOR QUARTER ENDING MARCH 31, 2014

BALANCE AT PRIOR QUARTER ENDING DECEMBER 31, 2013

SUMMARY OF JANUARY, 2014, THROUGH MARCH, 2014, TRANSACTIONS:
{01/24/2014) SOLD: MSSB, CD-36160TFS0. 3.400%
{01/24/2014) Market Value Adjustment: MSSB, CD-36160TFS0
{01/24/2014) SOLD: MSSB, CD-795450HC2, 3.500%
(01/24/2014) Market Value Adjustment: MSSB, CD-795450HC2
(01/28/2014) SOLD: MSSB, CD-140653G26, 3.500%
(01/28/2014) Market Value Adjustment: MSSB, CD-140653G26
(03/31/2014) Market Value Adjustment at Quarter-End

MARCH 31, 2014 BALANCE

*Morgan Stanley Smith Barney

CASH/INVESTMENT PORTFOLIO AS OF MARCH 31, 2014

Willmar

All-America Gily

2005

Clty Office Building
Box 785
Willrnar, Minnesota 56201

320-235-4984
FAX: 320-235-4917

$ 43,871,669.60

(96,000.00}
{129.60)
{96,000.00)
(133.44)
(96,000.00)
(172.80)
1,086,724.72

$ 44,669,958.48
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INSTITUTION
MSSB
MSSB
MSSB
MSSB
MSSB
MsSsSB
MsSSB
MSSB
MSSB
Wells Fargo Advisors
MssSB
mMssB
Wells Fargo
uBs
UBS
Wells Fargo
Wells Fargo
UBS
Wells Fargo Advisors
UBS
Wells Fargo
MSSB
uBs
UBS
uBs
Wells Fargo
Wells Fargo Advisors
Multi-Bank Securities
Muiti-Bank Securities
Wells Fargo Advisors
Wells Fargo Advisors
Multi-Bank Securities
Wells Fargo Advisors
Wells Fargo Advisors
Multi-Bank Securities
Wells Fargo Advisors

TOTAL INVESTMENT

Heritage Bank
Heritage Bank
Heritage Bank

SECURITY

TYPE
CD-02004MUB4
CD-02005QP64
CD-25811LZ28
CD-795450NT38
CD-36160TES1
CD-06740KFC6
CD-38143ADT9
CD-02587DJsS8
CD-2546703M2
CD-36157PFB0O
FNMA-3136G1PJ2
CD-17284A3Z29
FFCB-3133EAYBES
FHLMC-3134G3XL9
FHLMC-3134G3YP9
FHLMC-3134G3D49
FHLB-313381C60
FHLNMC-3134G3WU0
FHLB-313379VX4
FNMA-3136G0TG6
FNMA-3136G0TG6
FHLB-313380GQ4
FNMA-3136G0D65
FNMA-3135GORCY
FNMA-3136G02Z3
FHLB-313381DA0
FHLB-313381GY5
FHLB-313381H40
FHLB-313382G49
FHLB-313382VW0
FHLB-313382TV5
FHLB-3133832Q3
FHLB-313383A27
FHLB-313383BL4
FNMA-3136G1Q51
FHLB-313383PQ8

Low Activity Ckg
$B Ckyg/Law Enf.Forf
Commercial Ckg

TOTAL PORTFOLIO FOR MARCH 31, 2014

* Par Value is not equal to Purchase Amount

*WFA FHLB-313379VX4

Partial Call 10/12/12
Partial Call 12/17/12

MATURITY
DATE

10/08/2014
08/10/2015
08/10/2015
08/10/2015
12/09/2016

12/14/2016

12114/2016

12115/2016

02/08/2017
06/08/2018
07i17/2018
1211212019
0411712020
12/28/2020
07/26/2021

11/23/2021

06/07/2022
06/21/2022
07/12/2022
07/26/2022
07/26/2022
09/07/2022
09/27/2022
10/25/2022
11/15/2022
12/05/2022
12i27/2022

12/28/2022

03/27/2023
04/25/2023
04/25/2023
05/23/2023
06/13/2023
06/13/2023
07/24/2023
07/25/2023

None
None
None

1,500,000.00 Par Value

(15,957.45)
{686,170.21)

797,872.34 Par Value

INTEREST
RATE
1.750%
1.100%
1.000%
1.100%
2100%
1.950%
2.050%
2.050%
1.750%
2.000%
1.800%
1.600%
1.840%
2.000%
2.000%
2.000%
2.080%
2.250%
2.530%
2.000%
2.000%

1.500-5.000%
2.000%
2,200%
2,250%
2.190%
1.500-5.000%
1.500-9.000%
2.000-6.000%
1.625-5.500%
1.625-6.000%
1.750-8.000%
1.625-10.000%
1.500-4.000%
2.050-6.500%
2.000-6.500%

0.250%
0.100%
0.100%

PAR VALUE

150,000.00
96,000.00
245,000.00
150,000.00
150,000.00
245,000.00
150,000.00
150,000.00
245,000.00
150,000.00
1,000,000.00
245,000.00
2,000,000.00
1,000,000.00
6,000,000.00
2,000,000.00
2,000,000.00
1,000,000.00
797,872.34
1,000,000.00
2,000,000.00
4,000,000.00
3,000,000.00
1,000,000.00
1,900,000.00
2,000,000.00
3,000,000.00
1,000,000.00
1,000,000.00
1,150,000.00
850,000.00
1,000,000.00
2,000,000.00
2,500,000.00
1,000,000.00
1,000,000.00

$ 47,173,872.34

MARKET VALUE
151,107.00
96,629.76
246,609.65
150,984.00
153,694.50
250,843.25
153,690.00
153,571.50
250,821.20
150,394.50
999,620.00
235,577.30
1,928,632.00
956,810.00
5,729,580.00
1,894,226.00
1,889,728.00
935,260.00
769,188.82
912,800.00
1,825,592.00
3,799,640.00
2,753,220.00
931,690.00
1,778,875.00
1,861,520.00
2,830,680.00
932,860.00
938,280.00
1,078,447.00
805,307.00
945,060.00
1,849,780.00
2,353,300.00
974,830.00
1,001,010.00

$ 44,669,958.48

3,000,409.75 3,000,409.75
55,843.57 55,843.57
{363,915.52) (363,915.52)

$ 49,866,210.14

$ 47,362,296.28



WILLMAR

FINANCE

2014 Interest/Dividends Received By Institution

Institution
Heritage Bank
Morgan Stantey Smith Barney
Muiti-Bank Securities
uBs
Wells Fargo

Wells Fargo Advisors

Totals

City Office Bullding

Box 755

Willrnar, Minnesota 56201

320-235-4984
FAX: 320-235-4917

2014 2013

January February March Year-To-Date Year-To-Date
$ 1,335.50 $ 479.35 $ 434.14 3 2,248.99 $ 1,285.85
$ 14,033.03 $ 4760.56 $ 30,000.00 48,793.59 $ 4979359
$ 10,250.00 3 - $ 10,000.00 $ 20,250.00 3 -
$ 75,000.00 $ 5,000.00 $ 500000 $ 8500000 $ 8500003
$ 20,000.00 $ - 3 - $ 20,000.00 $  20,000.00
3 20,093.08 $ - $ - $  20,093.08 $  65558.08
$ 140,711.61 $ 10,239.91 $ 45,424.14 $ 196,385.66 $§ 221,647.55

Willmar
 AlAmercaciy

1)

2005
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